
Sultan Chand & Sons

MANAGEMENT
INVESTMENT

Dr. R.P. Rustagi

Theory & Practice

Scan to Visit UsScan to Visit UsScan to Preview

tsev
nI







®

• D

ed
ic

at
ed

 to
 th

e Service of E
d

u
cation •

1950



SULTAN CHAND & SONS®

Educational Publishers
23, Daryaganj, New Delhi-110 002
Phones : 011-23281876,  23266105,  41625022 (Showroom & Shop)

011-23247051, 40234454 (Office)
E-mail : sultanchand74@yahoo.com; info@sultanchandandsons.com
Fax : 011-23266357; Website : www.sultanchandandsons.com

ISBN : 978-93-91820-40-4 (TC-1058)

Price : ` 495.00
© with the Author

First Edition : 2005; Eleventh Edition : 2021
Twelfth Edition : 2023

All Rights Reserved: No part of this book, including its style and presentation, may be reproduced, stored in a
retrieval system, or transmitted in any form or by any means – electronic, mechanical, photocopying, recording
or otherwise without the prior written consent of the Publishers. Exclusive publication, promotion and distribution
rights reserved with the Publishers.

Warning: The doing of an unauthorised act in relation to a copyright work may result in both civil claim for
damages and criminal prosecution.

Special Note: Photocopy or Xeroxing of educational books without the written permission of Publishers is illegal
and against Copyright Act. Buying and selling of pirated books is a criminal offence. Publication of key to this
is strictly prohibited.

General: While every effort has been made to present authentic information and avoid errors, the author and the
publishers are not responsible for the consequences of any action taken on the basis of this book.

Limits of Liability/Disclaimer of Warranty: The publisher and the author make no representation or warranties
with respect to the accuracy or completeness of the contents of this work and specifically disclaim all warranties,
including without limitation warranties of fitness for a particular purpose. No warranty may be created or extended
by sales or promotional materials. The advice and strategies contained herein may not be suitable for every situation.
This work is sold with the understanding that the publisher is not engaged in rendering legal, accounting, or other
professional services. If professional assistance is required, the services of a competent professional person should
be sought. Neither the publisher nor the author shall be liable for damage arising herefrom.

Disclaimer: The publisher have taken all care to ensure highest standard of quality as regards typesetting, proofreading,
accuracy of textual material, printing and binding. However, they accept no responsibility for any loss occasioned
as a result of any misprint or mistake found in this publication.

Author’s Acknowledgement: The writing of a Textbook always involves creation of a huge debt towards
innumerable author’s and publications. We owe our gratitude to all of them. We acknowledge our indebtedness
in extensive footnotes throughout the book. If, for any reason, any acknowledgement has been left out we beg to
be excused. We assure to carry out correction in the subsequent edition, as and when it is known.

Printed at : Himani Print Solution, Badarpur, New Delhi-110044

EVERY GENUINE COPY OF THIS BOOK HAS A HOLOGRAM

In our endeavour to protect you against counterfeit/fake books, we have pasted a copper hologram
over the cover of this book. The hologram displays the full visual image, unique 3D multi-level, multi-
colour effects of our logo from different angles when tilted or properly illuminated under a single light
source, such as 3D depth effect, kinetic effect, pearl effect, gradient effect, trailing effect, emboss
effect, glitter effect, randomly sparking tiny dots, micro text, laser numbering, etc.

A fake hologram does not display all these effects.

Always ask the bookseller to put his stamp on the first page of this book.



Preface



SA



Syllabus



Brief Contents



Contents
Part I : Investment Environment



Part II : Risk-Return Relationship and Portfolio Management







Part III : Securities Analysis and Valuation





Part IV : Mutual Funds and Financial Derivatives





Part V : Indian Capital Market



Appendices



Abbreviations and Notations








2





Publishers of Standard Educational Textbooks

Sultan Chand & Sons

23 Daryaganj, New Delhi-110002
Phones (S) :

(O): 011-23247051, 40234454
Email : sultanchand74@yahoo.com

info@sultanchandandsons.com

011-23281876, 23266105, 41625022

Scan to Visit UsScan to Visit UsScan to Visit UsScan to Visit Us

T
C

 1
0

5
8

m

m

m

m

m

m

m

m

Comprehensive and systematic coverage and analytical presentation of the subject matter.

Reader-friendly and frequent references to Indian environment to enhance the understanding of the 
subject.

Detailed exposition of Stock Exchange operations and latest developments and emerging trends in 
Indian capital market given in a capsulated form.

Frequent references to SEBI Guidelines, Rules and Regulations.

‘Chapter Theme’ and ‘Chapter Plan’ given in the beginning of each chapter to present the bird's eye 
view of the contents of the chapter.

More than 90 examples, nearly 250 solved illustrations, more than 280 assignments and around 120 
problems given at the appropriate places.

Important points, concepts and definitions given in the Side Boxes.

Extensive use of charts, graphs and diagrams.

m About 200 Objective Type Questions (True/False) with answers given at the end of different Chapters.

Salient Features

About the Book

‘Investment Management’ has been written to meet the need of the students taking B.Com. (H.) and other 
Undergraduate Courses in Finance in the light of NEP 2020. The scope of investment decision-making has 
substantially widened with new concepts appearing on the horizon. Appropriately, the syllabi of different 
courses have been modified and updated. Consistent with the objective, this book presents analytical 
framework of the related subject matter in the light of SEBI Rules, Regulations and Guidelines. Numerical 
examples and illustrations have been used extensively to explain the applications of different concepts.

About the Author

Dr. R.P. Rustagi retired as Associate Professor from Shri Ram College of Commerce, 
University of Delhi. He is M.Com. and M.Phil. from Delhi School of Economics, 
University of Delhi and a Fellow Member of the Institute of Company Secretaries of 
India, New Delhi. He obtained Doctorate from Jiwaji University, Gwalior. He taught 
Accounting and Finance at Shri Ram College of Commerce for more than 40 Years. He 
is also associated with Post-graduate teaching in University of Delhi. He is visiting 
faculty in Executive Development Programmes in Finance arranged by the ICAI, ICSI 
and other Management Institutes. He is an established author in Accounting and 
Financial Management.
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