
Sultan Chand & Sons

Edited by 
Dr. SULAKSHANA BANERJEE MUKHERJEE

WHITE COLLAR CRIMES 
IN INDIA –  

A CONCORDANCE



White Collar Crimes in India–
A Concordance



This book is dedicated to
My lovely parents 

My Baba,
Late Kanchan Kumar Banerjee

and my Maa, 
Mrs. Prativa Banerjee

Without their blessings and love it would have not 
been possible for me to implement my 

thoughts into reality.



Dr. Sulakshana Banerjee Mukherjee
Assistant Professor

School of Law
Sushant University

(Erstwhile Ansal University)

SULTAN CHAND & SONS®

Educational Publishers
New Delhi

White Collar 
Crimes in India– 

A Concordance

White Collar 
Crimes in India– 

A Concordance



SULTAN CHAND & SONS®

Educational Publishers
23, Daryaganj, New Delhi-110002
Phones :  011-23281876,  23266105,  41625022 (Showroom & Shop)
  011-23247051, 40234454 (Office)
E-mail : sultanchand74@yahoo.com; info@sultanchandandsons.com
Fax : 011-23266357; Website : www.sultanchandandsons.com
First Edition: 2023
ISBN: 978-93-91820-22-0 (TC–1282)
Price: ` 275.00

All Rights Reserved: No part of this book, including its style and presentation, may  
   be reproduced, stored in a retrieval system, or transmitted in any form or by any means–

electronic, mechanical, photocopying, recording or otherwise without the prior written 
consent of the Publishers. Exclusive publication, promotion and distribution rights 
reserved with the Publishers.

Warning: The doing of an unauthorised act in relation to a copyright work may result in both  
   civil claim for damages and criminal prosecution.
Special Note: Photocopy or Xeroxing of educational books without the written permission  
   of Publishers is illegal and against Copyright Act. Buying and selling of pirated books is 

a criminal offence. Publication of key to this is strictly prohibited.
General: While every effort has been made to present authentic information and avoid errors,  
   the author and the publishers are not responsible for the consequences of any action taken 

on the basis of this book.
Limits of Liability/Disclaimer of Warranty: The publisher and the author make no  
   representation or warranties with respect to the accuracy or completeness of the contents 

of this work and specifically disclaim all warranties, including without limitation 
warranties of fitness for a particular purpose. No warranty may be created or extended 
by sales or promotional materials. The advice and strategies contained herein may not be 
suitable for every situation. This work is sold with the understanding that the publisher is 
not engaged in rendering legal, accounting, or other professional services. If professional 
assistance is required, the services of a competent professional person should be sought. 
Neither the publisher nor the author shall be liable for damage arising herefrom.

Disclaimer: The publisher have taken all care to ensure highest standard of quality as regards  
   typesetting, proofreading, accuracy of textual material, printing and binding. However, 

they accept no responsibility for any loss occasioned as a result of any misprint or 
mistake found in this publication.

Author’s Acknowledgement: The writing of a Textbook always involves creation of a huge  
   debt towards innumerable author’s and publications. We owe our gratitude to all of them. 

We acknowledge our indebtedness in extensive footnotes throughout the book. If, for any 
reason, any acknowledgement has been left out we beg to be excused. We assure to carry 
out correction in the subsequent edition, as and when it is known.

EVERY GENUINE COPY OF THIS BOOK HAS A HOLOGRAM
In our endeavour to protect you against counterfeit/fake books, we have pasted a 
copper hologram over the cover of this book. The hologram displays the full visual 
image, unique 3D multi-level, multi-colour effects of our logo from different angles 
when tilted or properly illuminated under a single light source, such as 3D depth 
effect, kinetic effect, pearl effect, gradient effect, trailing effect, emboss effect, 
glitter effect, randomly sparking tiny dots, micro text, laser numbering, etc.

A fake hologram does not display all these effects.
Always ask the bookseller to put his stamp on the first page of this book.

Printed at : Himani Print Solution, Badarpur, New Delhi-110044



FOREWORD

White collar crimes, which are purportedly non-violent crimes, continue to 
victimise millions of individuals every day because they destroy businesses, 
bias investment interests, squander hard-earned funds, and undermine 
public trust in institutions. Together, these incidents provide a devastating 
blow to the economy and cause it to collapse. White collar crimes, which 
can take many different forms, including money laundering, financial 
fraud, kickbacks, insider trading, using corporate property for personal 
benefit, tax evasion, etc., are prevalent and continue to eat away at the 
entire economy. The term “persons of status and respectability” was first 
used in 1939 by Edwin Sutherland to describe an emerging paradigm in 
which “persons of status and respectability” engaged in financially driven 
acts that caused financial losses to the victims. White collar crime has 
changed drastically since the 1930s, and contributing factors including the 
internet and technological improvements have made this area too complex. 
Understanding the nature of white collar crime and contrasting it with other 
“traditional crimes” is crucial in order to fully comprehend its unique traits 
and scale. Today, it is impossible for common people, academicians, and 
students to ignore the growing prevalence of white collar crimes. I am 
overjoyed to see the results of Dr. Sulakshana Banerjee’s labour of love in 
the form of a book that explores numerous aspects of white collar crime. The 
readers of this book will undoubtedly benefit greatly from it because it will 
help them understand the subtleties of white collar crimes in greater depth. 
Dr. Sulakshana Banerjee was my student, and it makes me particularly happy 
to see how quickly she has advanced academically. 1 send Dr. Sulakshana 
my sincere congratulations on her hard work, initiative, and publication of a 
respectable book on such an important topic.

With Best Wishes,

भारतीय विधि संस्ान (माननत विशिविदयालय)

THE INDIAN LAW INSTITUTE
(DEEMED UNIVERSITY)

Accredited with ‘A’ Grade by  NAAC

(Prof. (Dr.) Manoj Kumar Sinha)
Director

Bhagwan Das Road New Delhi-110 001
Phone Off. :011-2338 7526, 2307 3295, 2338 9429, Library : 2338 9849

Fax : +91-11-2338 6321, 2378 2140
Website : www.ili.ac.in,  e-mail : ili@ili.ac.in





I have been wishing to publish this Book for the purpose of creating 
wakefulness among the citizens of the country about the influence 
of White Collar Crimes in today’s era. White Collar Crime is one of 
the scorching issues and the White Collar Criminals are hardly found 
in prison under the present legal system. People have developed a 
notion and accepted that these white collar criminals are above law. 
For them, these white collar criminals have purchased the entire legal 
system with their money and muscle power. To put a stop to such 
an impression that after committing a crime one cannot stay free 
rather one is supposed to be punished and there are adequate laws 
to combat and deal with the same. With this thought this book is 
shaped. This book implements a fresh approach to comprehend about 
the difficulties faced by innocent people in diurnal aspects. It will 
be useful for candidates appearing for BA LL.B/BBA LL.B/LL.B /
LL.M examinations. It is written in a student-friendly language and 
in a very simple and lucid manner.

This book is divided into 13 Chapters. The Authors /Co-Authors 
of each chapter were distinguished expert, experienced and erudite 
personalities. It is hoped that this book will serve as an introductory 
guide for those who want to be aware of the applicable laws related to 
white collar crimes, corporate crimes, and money laundering issues 
in India. I am confident that this Law Book will be of immense value 
to various stakeholders.

With Best Wishes,
Dr. Sulakshana Banerjee Mukherjee
BA English (Hons.)/LL.B (Gold Medalist), LL.M (Gold Medalist),Ph.D
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White collar crime is a significant issue for everyone; it is not a victimless crime. It has an intense impact 
on everyone, not just the victims directly, but for all consumers and taxpayers in the form of higher 
costs, larger insurance premiums, payments, fees, taxes, etc.
       Keeping in mind the above stated facts this Book is composed as in the market very rare books are 
available to cover in detail about white collar crime at a glance. This book can successfully claim to be a 
change from conventional method and it has covered all facets of White Collar Crime in India. The 
Chapters of the book were written by erudite Professors, Dean of different streams to articulate the 
application of White Collar Crime in divergent professions. In today's era when White Collar Crime is a 
burning issue in society this book can help the Researchers to extract information easily and to gain 
vast knowledge about it. Moreover, this book will be very helpful in both Text and Reference form and 
will generate a feeling among readers that “Make crime pay”.
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