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Preface

We feel pleased to place before the esteemed readers the Sixteenth Revised and Enlarged Edition of our
book “Financial Management — Principles & Practice”. The continued heart-warming response given by the
readers to each new edition of the book is really a matter of great satisfaction and privilege for us.

The Sixteenth Edition, besides maintaining the PLUS features of the Fifteenth edition of the book, viz.,
lucid presentation, tailor made approach, comprehensive text with plenty of illustrative material, efc., has
several additional welcome features. These include the following:

The book covers all the more comprehensively the course-content requirements of the
students preparing for M.Com, MBA, CA, CS, CMA and other professional examinations.
The subject matter in several chapters has been considerably stregthened and updated.
Incorporates recent developments in the Tax Structure as per Finance Act, 2023 in
Chapter — 2 (Section E): “Tax Implications and Financial Planning”, in the book.

Since the publication of the last edition, certain new legislations have been enacted viz.,
Companies (Amendment) Acts, 2019 and 2020, and the Finance Act, 2023. Necessary
changes in the text have been made due to these enactments at appropriate places in the
book.

The working of the financial institutions has been updated, alongwith incorporation
of the brief details of two new financial institutions in Chapter — 3 (Section D): “Sources
of Finance” of the book.

A list of Recent Mergers has been incorporated in Chapter — 6 (Section E) “Corporate
Restructuring” of the book.

The classification of public sector enterprises as Maharatnas, Navratnas and
Miniratnas has been updated in the Chapter 10 (Section E): “Financial Management in
Public Sector Enterprises”.

The Questions and problems from the recent University and professional Examinations
have been incorporated in the relevant chapters of the book.

The book contains 526 — Illustrations & Examples; 644 — Essay type & Objective type
questions; 356 — Practical problems; 170 — Advanced Solved & Unsolved problems.

All efforts have been made to see that the book is without any misprint.

The examination-oriented approach of the book has been further sharpened and enhanced.

We are confident that with all these changes, additions and adaptions, the students will find the revised
edition of the book all the more useful and rewarding for them.

Constructive and helpful suggestions for improvement in the book will be gratefully acknowledged.

Dr. S.N. Maheshwari
Dr. Suneel K. Maheshwari &
CA Sharad K. Maheshwari
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